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Aya Engages SightSpan to Manage Anti-Money Laundering Program
 
Toronto - October 3, 2022 - Aya, Canada's number one healthcare and wellness spending account provider, today announced that it has engaged global risk management firm SightSpan to oversee and manage the company’s anti-money laundering (AML) program. 

Aya allows employees to make payments through Health Savings Accounts (HSA) and Wellness Savings Accounts (WSA) with physical Mastercards. Aya’s technology removes the need for employees to pay out of their own pockets and submit complex expense claims.

“As we grow and expand, it’s critical we have the right resources and AML systems in place to mitigate risks in our business,” said Chanddeep Madaan, CEO and founder of Aya. “In an environment where costs are rising across the board, removing financial barriers to health and wellness is paramount. With its strong track record in risk management and AML, SightSpan will help us scale our operations to support more individuals in Canada and the United States.” 

John Walsh, CEO of SightSpan and Aya Advisory Board member, and Andrea Corbine, EVP Payments at SightSpan, will work closely with the Aya leadership team to oversee the company’s AML and compliance functions. 

“We are firm believers in Aya’s mission to help more people access affordable health and wellness services,” said Walsh. “Chanddeep and his team have done a remarkable job partnering with leading banks and financial institutions to drive a more inclusive health care system. We are excited to work with them to enhance their AML and compliance and expand their banking relationships.”  

About Aya
The company saw the need for a faster, more efficient, and secure fintech digital platform to help employers and employees manage the complicated world of health and wellness spending accounts and came up with its payments platform. Aya is headquartered in Toronto and was founded in 2018. For more, please visit: ayacare.com

About SightSpan
SightSpan is a boutique advisory group with local and international expertise focused on risk management and security matters. SightSpan team members use their specialized skillsets to identify risks, measure risks, analyze the probability of a risk event occurring, and design risk mitigation strategies. SightSpan offers risk management advisory services to financial services firms, including banks, brokers, MSBs, payments and prepaid card services groups, governments, and organizations in need of short-term, on-demand, compliance, and security expertise. SightSpan is headquartered in North Carolina and has offices around the world. To learn more, visit sightspan.com
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