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August 28, 2023								TSX-V: FWTC

Forward Water Technologies Announces Fiscal Year 2023 Financial Results

TORONTO, ON // ACCESSWIRE // August 28, 2023 – Forward Water Technologies Corp. (TSXV: FWTC) (the “Company”) is pleased to announce that it has filed its condensed consolidated audited financial statements and related management’s discussion and analysis for the three months ended June 30, 2023. Copies of these financial statements and related management’s discussion and analysis can be found on the Company’s issuer profile at www.sedarplus.caom. All financial information in this news release is reported in Canadian dollars, unless otherwise indicated. 

Operating Highlights and Recent Corporate Developments
· On April 5, 2023, the Company entered into a contract with Global One Media to manage its social media channels including brand promotion, social media strategy and planning, monthly content calendar creation and lead generation.  Under the terms of the agreement, Global One Media will receive $110,922 in cash from the Company which will be paid in a single payment on November 30, 2023 in exchange for their social media services. The contract is expected to be completed by December 31st, 2023.
· On April 20, 2023, the Company issued a total of 347,692 common shares with a deemed cost of $22,600 for the settlement of compensation to AGORA Internet Relations Corp (“AGORA”) for certain advertising services provided by AGORA to the Company over three months.
· On May 1, 2023, the Company announced that its wholly owned subsidiary, Forward Water Technologies Inc., has licensed specific intellectual property from FUJIFILM Corporation in order to solidify protection of its water treatment technology platform, and which will secure further clean water alternatives to legacy solutions to combat the ongoing global water crisis.  As part of this agreement, the Company paid a $135,620 licensing fee.
· On May 30, 2023, the Company announced a partnership with Mead & Hunt.  The Company will guide project support with its Forward Osmosis expertise, deign know-how, and technical assets. Mead & Hunt will provide extensive supply chain connections, engineering design experience, capabilities to fabricate the needed treatment equipment, as well as access to an established customer pipeline.  
· On May 31, 2023, the Company announced that it has signed a technical advisory engagement with CleanTech Lithium PLC to review and assess technologies capable of further increasing CleanTech Lithium’s existing process efficiencies.  Under this advisory engagement, FWTC the Company will evaluate and advise on various technologies for use within CleanTech Lithium’s operations, at its Laguna Verde and Francisco Basin projects located in the lithium triangle within Chile.


Management Commentary

“We are pleased with the strong commercial groundwork that has been accomplished in the last quarter and by using this foundation, FWTC the Company expects to complete several of the commercial opportunities it has developed.”

Summary of Financial Results

Income Statement
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Statement of Cash Flows
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About Forward Water Technologies Corp.
Forward Water Technologies Corp. is a publicly traded Canadian company dedicated to saving the earth's water supply using its patented Forward Osmosis technology. The Company was founded by GreenCentre Canada, a leading technology innovation centre supported by the government of Canada. The Company's technology allows for the reduction of challenging waste streams simultaneously returning fresh water for re-use or surface release. The Company's mandate is to focus on the large-scale implementation of its technology in multiple sectors, including industrial wastewater, oil and gas, mining, agriculture and ultimately municipal water supply and re-use market sectors. In addition, the Company has initiated early stage R&D for the treatment of food and beverage process streams.
For more information, please visit www.forwardwater.com.

Contact Information
For more information or interview requests, please contact: 
C. Howie Honeyman – Chief Executive Officer
howie.honeyman@forwardwater.com 
416-451-8155

Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the policies of the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this news release. 
Forward-Looking Statements
Certain statements contained in this news release constitute "forward-looking information" as such term is used in applicable Canadian securities laws including statements regarding expansion and uptake of the Company's technology and the ability for the Company to achieve its growth strategy and business plan. Forward-looking information is based on plans, expectations and estimates of management at the date the information is provided and is subject to certain factors and assumptions, including, the ability to scale the technology and the adoption of the technology by potential customers.

Forward-looking information is subject to a variety of risks and uncertainties and other factors that could cause plans, estimates and actual results to vary materially from those projected in such forward-looking information. Some of the risks and other factors that could cause results to differ materially from those expressed in the forward-looking statements include, but are not limited to: the impacts from the coronavirus or other epidemics, general economic conditions in Canada, the United States and globally; unanticipated operating events; the availability of capital on acceptable terms; the need to obtain required approvals from regulatory authorities; stock market volatility as well as the other risks and uncertainties applicable to the Company as set forth in the Company's continuous disclosure filings filed under the Company's profile at www.sedarplus.caom. The Company undertakes no obligation to update these forward-looking statements, other than as required by applicable law.

Although the Company has attempted to identify important factors that could cause actual results to differ materially from those contained in forward-looking information, there may be other factors that cause results not to be as anticipated, estimated or intended. Accordingly, readers should not place undue reliance on forward-looking information.
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Cash provided by (used in):

Operating activities:

Net loss

$

(596,477)        (541,966) $           

Items not involving cash

41,684           57,991                 

  

Changes in non

‑

cash operating working capital

68,909           158,714               

Net cash used in operating activities

(485,884) $      (325,261) $           

Investing activity

(56,562)          (304,562)              

Increase (decrease) in cash

(542,446)        (629,823)              

Cash, beginning of period

969,956          3,012,369            

Cash, end of period $ 427,510          2,382,546 $          

Three months ended June 30,
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Revenue

3,349 $             - $               

Expenses:

General and administrative

437,468            221,011           

Selling and marketing

46,648              42,682             

Research and development

149,010            293,883           

Foreign exchange loss (gain)

(2,875)               2,363               

Total expenses

630,251            559,939           

Operating Loss

(626,902) $        (559,939) $       

Other expense (income):

Amortization of deferred capital contributions

(2,617)               (29,437)            

Operating grants

(30,480)             -                  

Debt forgiveness (3,922)               -                  

Finance income

(82)                   (335)                

Finance costs

6,676                11,799             

Total other income

(30,425)             (17,973)            

Net loss and comprehensive loss (596,477) $        (541,966) $       

Basic loss per share

(0.01) $              (0.01) $             

Weighted average number of basic common shares

107,309,770      105,600,099     

Three months ended June 30,
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June 30, March 31,

2023 2023

Assets

Current assets:

Cash

427,510 $      969,956 $            

Short

‑

term investments

28,064            28,064                  

Amounts receivable

72,831            76,974                  

Prepaid expenses

32,251            55,229                  

Total current assets 560,656          1,130,223            

Property and equipment 

1,049,998      1,004,179            

Total assets 1,610,654      2,134,402            

Liabilities and Shareholder's Equity

Current liabilities:

Accounts payables and accrued liabilities

387,669          345,881               

Government loan payable 

37,808            36,769                  

Loans payable 

296,701          300,000               

722,178          682,650               

Deferred capital contributions

17,955            20,572                  

Total liabilities 740,133          703,222               

Shareholders’ equity:

Share capital 

9,659,721      9,637,121            

Warrants

1,760,865      1,760,865            

Contributed surplus

2,712,736      2,699,518            

Deficit

(13,262,801)   (12,666,324)         

Total shareholders' equity

870,521          1,431,180            

Total liabilities and shareholder's equity

1,610,654 $   2,134,402 $         
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